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04/ GLOBAL MINERALS MARKET

PRODUCTION AND
RESERVES IN CHILE

(1) Production by 2025 for all
elements except lithium,
which has production by
2024. All elements in metal

base contained.

SOURCE: Consejo Minero based on
information from USGS, Sernageomin, and
Cochilco, 2026.

Mineral type

Copper
Gold
Silver
Molybdenum
Iron Ore

Lithium

Production in Chile
in Metric Tons (1)

5,415 kt

45.4 kt

1,327 kt

43,358 kt

12 mill. Kt

297 kt LCE

Share in global mine
production

22%
1%
5%

15%
1%

19%

Global mine
production
ranking
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Share in global
reserves
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n.d.

5%

9%

1%

31%




05/ GLOBAL MINERALS MARKET

MINE COPPER
PRODUCTION IN
CHILE AND THE
WORLD

(1) 2026 production refers to
cumulative mine Copper

production to February.

SOURCE: Consejo Minero based on
information from Cochilco and ICSG, 2026.
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MINE MOLYBDENUM
PRODUCTION IN
CHILE AND THE
WORLD

(1) 2026 production refers to
cumulative mine
Molybdenum production to

February.

SOURCE: Consejo Minero based on
information from Cochilco, 2026.
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MINE &OLD
PRODUCTION IN
CHILE AND THE
WORLD

(1) 2026 production refers to
cumulative mine Gold

production to February.

SOURCE: Consejo Minero based on
information from Cochilco, Sernageomin,
and USGS, 2026.
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MINE
PRODUCTION IN
CHILE AND THE
WORLD

(1) 2026 production refers to
cumulative mine Silver

production to February.

SOURCE: Consejo Minero based on
information from Cochilco, Sernageomin,
and USGS, 2026.
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IRON ORE
PRODUCTION IN
CHILE AND THE
WORLD

(1) The bar representing Chile's
production has been
amplified for better

visualization.

SOURCE: Consejo Minero based on
information from USGS, 2026.
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GLOBAL COPPER
PRODUCTION AND
RESERVES BY COUNTRY

(1)  Annual production of Chile
according to Cochilco
Bulletin to 2025. Global
production according to
ICSG to 2025.

(2) Democratic Republic of the

Congo.

SOURCE: Consejo Minero based on
information from Cochilco, ICSG, 2026;
USGS, 2026.

Mine Production 2025 (1)

Others ‘;Tl./:
32%
Australia 23,000 KT
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Chile
Others 18%

31%
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8%

Australia
10%

Peru
10%




11/ MERCADO MUNDIAL DE LOS MINERALES

ROL DEL RECICLAJE
EN EL SUMINISTRO
GLOBAL DE COBRE

(1) Copper remelted from high
purity scrap derived from the
manufacturing process of
semi-manufactured
products..

(2) Copper obtained from scrap
metal of different
compositions, which is
remelted and refined to

produce usable metal.

FUENTE: Plusmining based on the GIEC
data, 2024.

Concentrates
18,2 Mt (54%)

World copper production
33,7 Mt

Recycling
10,7 Mt (32%)

SX-EW Direct Secondary

casting (1) refiner (2)

48 ME(14%) g oMt (18%) 4.7 Mt (14%)
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GLOBAL COPPER
CONSUMPTION BY
JURISDICTION

SOURCE: Consejo Minero based on
information from Cochilco, 2025.
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GLOBAL COPPER
USES

SOURCE: Consejo Minero based on
information from Wood Mackenzie
(2016), IWCC, and ICA (2020).
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GLOBAL
PRODUCTION AND
RESERVES BY
COUNTRY

SOURCE: Consejo Minero based on

information from Cochilco and USGS,
2026.
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GLOBAL
CONSUMPTION

(1) Includes jewelry, coin, and
bar consumption in

selected countries.

SOURCE: Consejo Minero based on
information from the World Gold Council,
2024.

Consumption by country
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GLOBAL SILVER AND
RESERVES BY
COUNTRY

SOURCE: Consejo Minero based on
information from Cochilco and USGS, 2026.
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GLOBAL
MOLYBDENUM
PRODUCTION AND
RESERVES BY
COUNTRY

SOURCE: Consejo Minero based on
information from Cochilco and USGS,
2026.
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PRIMARY USES OF
MOLYBDENUM

SOURCE: Consejo Minero based on
information from IMOA, 2022.
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GLOBAL IRON ORE
PRODUCTION AND
RESERVES BY
COUNTRY

(1) Production and reserves of

contained iron.

SOURCE: Consejo Minero based on
information from USGS, 2026.
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RESERVES
AND PRODUCTION BY
COUNTRY

(1) LCE: Lithium Carbonate
Equivalent

(2) e: Estimated values.

SOURCE: USGS, 2026.

Share of reserves by country 2025e
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CONSUMPTION BY
END USE AND
JURISDICTION

(1) LCE: Lithium Carbonate
Equivalent

(2) e: Estimated values.

SOURCE: Chilean Copper Commission,

2024, 2023.

Consumption by end use 2024

Other industrial/chemical uses
14%

Batteries for e- \'

bikes and

electronic —

devices
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storage systems
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Electric
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64%
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Consumption by jurisdiction 2022e
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23/ MINERAL PRICES

ANNUAL COPPER
PRICE

(1) Cumulative price to April.

(2) Real price expressed in 2026

currency according to the US.

CPI.

SOURCE: Consejo Minero based on
information from Cochilco and the U.S.
Federal Reserve, 2026.
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24/ MINERAL PRICES

ANNUAL
MOLYBDENUM
PRICE

(1) Cumulative price to April.

(2) Real price expressed in 2026
currency according to the US
CPI.

SOURCE: Consejo Minero based on
information from Cochilco and the U.S.
Federal Reserve, 2026.
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ANNUAL PRICE

(1) Cumulative price to March.

(2) Real price expressed in 2026
currency according to the US
CPI.

SOURCE: Consejo Minero based on
information from Cochilco and the U.S.
Federal Reserve, 2026.
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A A
CONSEJO
MINERO
ANUAL PRICE OF
56.962
<
£
¥
w
>
(1) The reference price
considered is the lithium
carbonate CIF Asia price.
(2) Real price expressed in 2025 16.893 17.811
currency according to the PPI
of all U.S. manufacturing 17.729 17.062 9.753
8.917
industri 7.407 13.313 '
(3) Average price until March 8.400 9.566
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 (3)
SOURCE: Cochilco, 2026. -0-Nominal price CIF Asia Real price (2)




27/ MINERAL PRICES

ANNUAL SILVER PRICE

(1) Cumulative price to March.

(2) Real price expressed in 2026
currency according to the US
CPI.

SOURCE: Consejo Minero based on
information from Cochilco and the U.S.
Federal Reserve, 2026.

US$/0z

v

A A
CONSEJO
MINERO
8330
83,3
52,2
A 45,1
0 40,7
3,9
307 O 0 56 v s 31.4 29,6 /399
4 ) ' , ) 74
233 228/~ /553 220 23.8 23,1 24,3 25.2
21,5 , 312 @ ’ 20,8 21,1 U o M
19,1 O—Q <0 ~—C 33— 283
* O—0U & 251 V :
() 238 ¥ ,
O0—< 202 V V 20,5 ’
o—=< : 19,1 17.2 17.1
15,1 14.7 15,7 1/, 1 157 16,2
13,4 1> '
11,6
O N~ o] (<)) o - (o] (1)) < n O N~ 00 )] o - (o] (0] < n :
o o (=] o = = = = = = = = - - N N N N (o} N —
o o o o o o o o o o o o o o o o o o o o ©
(9] (9] (9] (9] (9] (9] N N N N (o] (9] (9] (9] (9] (9] (9] (9] N N ~
o
N

-0—-Nominal price

-O-Real price (2)




28/ MINERAL PRICES

ANNUAL IRON
ORE PRICE

(1) Cumulative price to April.

(2) Real price expressed in 2026
currency according to the US
CPI.

SOURCE: Consejo Minero based on
information from Cochilco and the U.S.
Federal Reserve, 2026.
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A A
CONSEJO
MINERO
COPPER PRODUCTION ;
O
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March 2026.
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SOURCE: Consejo Minero based on
information from Cochilco, 2026.
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AA
COPPER PRODUCTION
BY COMPANY TYPE o

75%

kt of fine Cu

(1) Copper production by type of
company based on
controlled production to
March 2026.

(2) Codelco's production does
not include its stake in El
Abra, Anglo American Sur

and Quebrada Blanca.

Average
03-05
Average
06-10
2011
2012
2013
2014
2015
2016
2017
2018
2019
2020
2021
2022
2023
2024
2025

2026 (1)

SOURCE: Consejo Minero based on
information from Cochilco, 2026. B Private mining sector Codelco (2) -@-Private mining sector share




32/ MINING PRODUCTION IN CHILE

COPPER
PRODUCTION BY
DEPOSIT TYPE

(1) Copper production by type of
mine cumulative to March
2026.

(2) Production by mine type is
based on the primary
extraction method of each
operation. Small and
medium-scale mining
operations are entirely

classified as underground.

SOURCE: Consejo Minero based on
Cochilco, 2026.
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A A

CONSEJO
MINERO

297
PRODUCTION BY °

PRODUCT TYPE 271

54

21

Thousand tons

(1) Total expressed in thousands
of tons of Lithium Carbonate
Equivalent (LCE).

926

68 70

52 () o 6.0
3

e 4

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SOURCE: Consejo Minero based on
information from Chilean Customs, 2025.

w Lithium Carbonate  m Lithium Hydroxide  m Lithium Sulfate  m Lithium Chloride @ Total (1)
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MOLYBDENUM
PRODUCTION BY
PRODUCT TYPE

(1) Cumulative production to
March 2026.

SOURCE: Consejo Minero based on
information from Cochilco, 2026.
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A A
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PRODUCTION ob
N
BY ORIGIN 51.232
49935 ~
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\4
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CONSEJO
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SILVER
PRODUCTION BY "
c
ORIGIN e
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38/ MEMBER COMPANIES OF CONSEJO MINERO

PARTICIPATION OF
CONSEJO MINERO
MEMBER COMPANIES
IN NATIONAL MINERAL
PRODUCTION (1)

(1) Figures considering
production by 2025 for
copper and molybdenum;
the rest of the minerals
consider production by
2024.

SOURCE: Consejo Minero based on
information from Cochilco, Sernageomin,
and Mining Companies.

Copper Molybdenum

m Consejo Minero m Other m Consejo Minero Other

6% 5%

Silver Iron ore

m Consejo Minero m Other

/4%

m Consejo Minero m Other

10%

96%
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Gold

Consejo Minero = Other
26%

74%

Lithium
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39/ MEMBER COMPANIES OF CONSEJO MINERO

OPERATION OF
CONSEJO MINERO
MEMBER COMPANIES
TARAPACA REGION

(1) Cu: Copper; Au: Gold; Mo:
Molybdenum; F: Smelter; R:
Refining; Mt: million tonnes;
kt: thousand tonnes; koz:

thousand ounces; oz: ounces

SOURCE: Consejo Minero based on
information from Cochilco and Member
Companies.

Operation

Cerro Colorado

Doria Inés de Collahuasi

Quebrada Blanca

AVA

CONSEJOC
MINERO

Products Production 2025

Company Ownership

Cu BHP Pampa Norte BHP (100%) - kt fine Cu
Anglo American plc (44%), Glencore
Cu Mo Cia. Minera Dona Inés de Collahuasi (44%) 406 kt fine Cu
yJCR (12%)
Teck (60%); Sumitomo Metal Mining Co.,
) ) o
Cu Cia. Minera Quebrada Blanca Ltd. y Sumitomo Corporation (30%); kt fine Cu

Codelco (10%) (non-financial share) 190
and Codelco (10%)
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OPERATION OF
CONSEJO MINERO
MEMBER COMPANIES
ANTOFAGASTA
REGION

(1) Cu: Copper; Au: Gold; Mo:
Molybdenum; F: Smelter; R:
Refining; Mt: million tonnes;
kt: thousand tonnes; koz:

thousand ounces; oz: ounces

SOURCE: Consejo Minero based on
information from Cochilco and Member
Companies.

Operation

El Abra

Radomiro Tomic

Chuquicamata

Spence

Centinela

Gabriela Mistral

Lomas Bayas

Zaldivar

Escondida

Altonorte

Cu

Cu

Cu

Cu

Cu

Cu

Cu

Cu

Cu

Products

Mo F

Mo Au

Company

Sociedad Contractual Minera El Abra

Codelco

Codelco

BHP Pampa Norte

Minera Centinela

Codelco

Cia. Minera Lomas Bayas

Cia. Minera Zaldivar

Minera Escondida Ltda.

Complejo Metalurgico Altonorte

Ownership
Freeport-McMoRan (51%)
and Codelco (49%)

Chilean government (100%)

Chilean government (100%)

BHP

Antofagasta Minerals (70%)
y Marubeni Corp. (30%)

Chilean government (100%)

Glencore (100%)

Antofagasta Minerals (50%)
and Barrick Gold (50%)

BHP (57,5%), Rio Tinto (30%)
and others (12,5%)

Glencore (100%)

Production 2025

91

295

266

268

240

82

61

75

1.345

285

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

kt fine Cu

AVA

CONSEJOC
MINERO
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OPERATION OF
CONSEJO MINERO
MEMBER COMPANIES
ANTOFAGASTA
REGION

(1) Cu: Copper; Au: Gold; Mo:
Molybdenum; F: Smelter; R:
Refining; Mt: million tonnes;
kt: thousand tonnes; koz:

thousand ounces; oz: ounces

SOURCE: Consejo Minero based on
information from Cochilco and Member
Companies.

Operation

Ministro Hales

Sierra Gorda

Antucoya

Salar de Atacama
operation and El Carmen
chemical plant

Cu

Cu

Cu

Li

Products

Ag

Mo Au Ag

Company

Codelco

Sierra Gorda SCM

Antucoya

SQM Salar

Ownership

Chilean government (100%)

KGHM International (55%)
and South32 Ltd. (45%)

Antofagasta Minerals (70%)
and Marubeni Corp. (30%)

SQM (100%)

AVA

CONSEJOC
MINERO

Production 2025

153

165

81

210

kt fine Cu

kt fine Cu

kt fine Cu

kt Li2CO3
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OPERATION OF
CONSEJO MINERO
MEMBER COMPANIES
ATACAMA AND
COQUIMBO REGIONS

(1) Cu: Copper; Au: Gold; Mo:
Molybdenum; F: Smelter; R:
Refining; Mt: million tonnes;
kt: thousand tonnes; koz:

thousand ounces; oz: ounces

SOURCE: Consejo Minero based on
information from Cochilco and Member
Companies.

ATACAMA REGION

Operation

Salvador

La Coipa

Maricunga

Candelaria

Ojos del Salado

Caserones

Cerro Negro Norte

Planta de Magnetita

Pellets plant

El Pleito

Los Colorados

Salares Norte

Cu

Cu

Cu

Cu

Fe

Fe

Fe

Fe

Fe

Au

Company

Codelco

Cia. Minera Mantos de Oro

Cia. Minera Maricunga

Cia. Contractual Minera Candelaria

Cia.

Cia.

Cia.

Cia.

Cia.

Lundin Mining

Lundin Mining

Minera del Pacifico

Minera del Pacifico

Minera del Pacifico

Minera del Pacifico

Minera del Pacifico

Gold Fields

Ownership

Chilean government (100%)

KG Chile (Netherland) BV (85.17%) - KG Latin
America BV (0.01%) - Compafiia Minera
Maricunga (14.83%)

KG Chile (Netherland) BV (99.994%) -
KG Latin America BV (0.006%)

Lundin Mining (80%) and Sumitomo Corp.
(20%)

Lundin Mining (80%) and Sumitomo Corp.
(20%)

Lundin Mining (51%) and JX Metals Corp.
(49%)

Compafiia de Acero del Pacifico

Compaiiia de Acero del Pacifico (100%)

Compaiiia de Acero del Pacifico (100%)

Compaifiia de Acero del Pacifico (100%)

Compafiia de Acero del Pacifico

Gold Fields Limited

AVA

CONSEJOC
MINERO

Production 2025

47

232

146

15

133

ND

ND

ND

397

kt fine Cu

kOz AuEq

0z Au

kt fine Cu

kt fine Cu

Kt. fine Cu

Mt iron ore

Mt iron ore

Mt iron ore pellets

Mt iron ore

Mt iron ore

kOz AuEq.

COQUIMBO REGION

Operation

Carmen de Andacollo

Los Pelambres

El Romeral

Cu

Cu

Fe

Products
Mo F
Ag

Au

Mo

Ag
Products
Mo Au

Cia. Minera Teck Carmen de Andacollo

Company

Minera Los Pelambres

Compaiiia Minera del Pacifico

Ownership

Teck (90%) and Enami (10%)

Antofagasta plc (60%), Nippon LP Resources
BV (25%) and MM LP Holding (15%)

Companiia de Acero del Pacifico

Production 2025

51

306

Kt. fine Cu

Kt. fine Cu

Mt iron ore
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OPERATION OF
CONSEJO MINERO
MEMBER COMPANIES
VALPARAISO,
METROPOLITANA
AND O HIGGINS
REGIONS

(1) Cu: Copper; Au: Gold; Mo:
Molybdenum; F: Smelter; R:
Refining; Mt: million tonnes;
kt: thousand tonnes; koz:

thousand ounces; oz: ounces

SOURCE: Consejo Minero based on
information from Cochilco and Member
Companies.

AVA

CONSEJOC
MINERO

VALPARAISO REGION

Operation Products Company Ownership Production 2025

Anglo American plc (50,1%), Inversiones

El Soldado Cu Anglo American Sur Mineras Becrux (29,5%) and Mitsubishi Kt. fine Cu
43

Corp. (20,4%)

Anglo American plc (50,1%), Inversiones
Chagres F Anglo American Sur Mineras Becrux (29,5%) and Mitsubishi Kt. fine Cu

Corp. (20,4%) 102
Andina Cu Mo Codelco Chilean government (100%) 182 Kt. fine Cu
Ventanas Cu Codelco Chilean government (100%) 350 Cathodes

METROPOLITAN REGION

Operation Products Company Ownership Production 2025

Anglo American plc (50,1%), Inversiones
Los Bronces Cu Mo Anglo American Sur Mineras Becrux (29,5%) and Mitsubishi Kt. fine Cu
165
Corp. (20,4%)

O'HIGGINS REGION

Operation Products Company Ownership Production 2025

El Teniente Cu Mo F Codelco Chilean government (100%) 310 Kt. fine Cu







45/ MINING INVESTMENT PROJECT PORTFOLIO

INVESTEMENT
PROJECTS OF MEMBER
COMPANIES IN
EXECUTION PHASE,
AS MARCH 2026 (1/2)

(1) Investment projects under
MUS$100 are not

considered.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

Expected Start

Environmental

Initial Capex

AVA

CONSEJOC
MINERO

Up Project (1) Operator Main Products permit status (US$ millions) Projects type Company type Mine type
2026-2029 Other Development Projects Codelco Copper Multiple NA 4,786 Brownfield State-owned Mix
2026-2029 Tailings Dams Codelco Copper Multiple NA 3,544 Brownfield | State-owned Mix

2026 Cagﬁ:l’aarti;'-‘glpél?::;i;; & Lundin Mining, Candelaria Copper Atacama EIA submitted 600 Brownfield Private Open pit
2026 Desalination plant (C20+) Dofia Inés de Collahuasi Copper Tarapaca EIA submitted 2,000 Brownfield Private Open pit
2026 e Prod;:;iﬁ:piap. L L Dofia Inés de Collahuasi Copper Tarapaca EIA approved 1,000 Brownfield Private Open pit
2026 El Carmen Chemical Plant SQM Lithium Antofagasta | EIA aprobado 987 Brownfield Private Other
2026 Tente en el Aire lodine lodine Tarapacé EIA aprobado 350 Brownfield Private Other
2027 P Pelambrels’;otj)g;ra::li\%'l)al LEERERRT Antofags:lt:nlillbi?:srals, Los Copper Coquimbo EIA approved 2,000 Brownfield Private Open pit
2027 RemovaIvzgreérr:z(a:::::i;’:nnam e Anglo American Sur S.A. Copper Metropolitana | EIA approved 1,104 Brownfield Private Mix
2027 Nueva Centinela Anﬁ;;afrftcaemmgjls’ Copper Antofagasta | EIA approved 4,400 Brownfield Private Open pit
2030 Chuquicamataprl;l:sdeesrground 2L Codelco Copper Antofagasta | EIA approved 4,429 Brownfield State-owned | Underground
2031 El Ter:\:gl:::’ gi‘;‘:;g:;?;;‘;‘:tg;ndes Codelco, Div. El Teniente Copper O'Higgins EIA approved 6,254 Brownfield State-owned | Underground
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INVESTEMENT
PROJECTS OF MEMBER
COMPANIES IN
EXECUTION PHASE,
AS MARCH 2026 (2/2)

(1) Investment projects under
MUS$100 are not

considered.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

Expected Start
Up

Project (1)

Operator

Main Products

Environmental
permit status

Initial Capex
(US$ millions)

Projects type Company type

AVA

CONSEJOC
MINERO

Mine type

2026 MV - Optimized expansion project Capstone Copper Copper Atacama EIS approved 176 Brownfield Private Open pit
2027 Nueva Centinela Antofagasta Minerals, Copper Antofagasta EIA approved 4.350 Brownfield Private Open pit
Minera Centinela :
Los Pelambres - Operational Adaptation| Antofagasta Minerals, Los ) ) ) )

2027 Project (PAO) Pelambres Copper Coquimbo EIA approved 2.000 Brownfield Private Open pit
2027 Spence Operational Adaptation BHP, Spence Copper Antofagasta EIA approved 1.652 Brownfield Private Open pit

Life of Mine Extension with Water Antofagasta Minerals, Cia X . .
2027 T Minera Zaldivar SpA Copper Antofagasta EIA approved 1.200 Brownfield Private Open pit
2027 El Espino Pucobre Copper Coquimbo EIA approved 700 Greenfield Private Open pit

Removal of Pérez Caldera Dam and ) . ) ' )
2027 Water Adaptation Anglo American Sur S.A. Copper Metropolitana | EIA approved 1.104 Brownfield Private Mix
2028 Los Bronces Integrated Anglo American Sur S.A. Copper Valparaiso EIA approved 3.300 Brownfield Private Mix

El Teniente Development Plan (Andes . ) s )
2031 Norte, Andesita, Diamante) Codelco, Div. El Teniente Copper O'Higgins EIA approved 6.254 Brownfield State-owned Underground
2032 Chuqumamatap::::l:;ground - New Codelco Copper Antofagasta EIA approved 7.088 Brownfield State-owned Underground
Total execution 44.427
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CHARACTERIZATION OF
INVESTMENT PROJECTS
OF MEMBER COMPANIES
IN EXECUTION PHASE
AS MARCH 2026

(1) Total amount: MUS$44,427.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

Project type

m Brownfield m Greenfield

s

3%

Mineral type

m Copper Other

1%

AVA

CONSEJOC
MINERO

Company type

Private m State-owned

Mine type
m Open pit ® Mixed
Underground Other

1%




48/ MINING INVESTMENT PROJECT PORTFOLIO

INVESTEMENT
PROJECTS OF MEMBER
COMPANIES IN
EVALUATION PHASE,
AS MARCH 2026 (1/3)

(1) Investment projects under
MUS$ 100 are not

considered.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

AV

A

CONSEJOC
MINERO
Expected Start Environmental Initial Capex
Main Products Praject
Up permitstatus  (USS millions) ject type

Tailings Storage Facility and Ancillary | KGHM International, Sierra . .
2026 P Copper Arnlolagasta ElA aprproved 400 Brownfi=d Private Open pit
2027 Lifa Bctansich Cancesminate Lo BHF, Estondida Nitrates Antofagasta E':ﬂi:‘ﬁz“ 200 Brawnfisd Private Cpen pit

2027 ¥ *for Sare l:l‘th Res Umo Spa. Copper Biobio ElA subrnitted 130 Greenfisd Private Other
2028 Sulfolix Leaching Heap Modification Lundin Mining, Caserones Copper Antolagasta ElA subrmitted 741 Briownfisd Private Open pit
2028 Fourth Milling Line ek R“E‘”;I';“‘; Quebrads | ¢ onper Tarapaca ElA appraved 1300 Brownfisd Priiate Cpen pit

ML

2028 Los Colorados Mine Project Modification CKP Iron ore Alacama ElA subrmitted 344 Brownli=d Private Cpen pit

2028 M mﬁ::m Fad S0M, Coya Sur Industrial Min. | Antolagasta El& appraoved 250 Brownfi=d Private Other
2028 Lita MtLa Calpn and Kinross Gold Corporation Gold Alacama ElA subrnitted 113 Brownlisd Private Open pit

Purén Sites

Haldeman Mining . .
2028 Sagasca Operational Continuity Company Copper Tarapaca ElS approved 100 Briownlisd Private Open pit
2029 L ok ing tailings at BHP, Escondida Copper Arnlolagasta ElA subrnitted S00 Brownfli=d Snate-awned Open pit
Demaolition of the Los Colorados ) . .
2029 o BHP, Escondida Copper Arntolagasta El& appraoved 400 Brownfi=d Private Open pit
2029 Maricunga Salar Production SIMCO Copper Alacama El& approved Goo Green(isd St - Corned Saln Flat




49/ MINING INVESTMENT PROJECT PORTFOLIO

INVESTEMENT
PROJECTS OF MEMBER
COMPANIES IN
EVALUATION PHASE,
AS MARCH 2026 (2/3)

(1) Investment projects under
MUS$ 100 are not

considered.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

AVA

CONSEJOC
MINERO

I Project (1) Operator Main Products Region E:::;;r:r;g::asl (Il?;t;ﬁi(i.ﬁgﬁ:) Project type czﬁ:ac:y Type of mine
2029 Marimaca Copper Oxides Mining Project| Marimaca Copper Corp. Copper Antofagasta EIA approved 587 Greenfield Private Open pit
2030 Los Pelaé::):::izllr:r;:vlts)eful Rl Antofags;lt:nlzllbi?:;’als, Los Copper Coquimbo EIA submitted 2.000 Brownfield Private Open pit
2030 Los Colorados Extension BHP, Spence Copper Antofagasta EIA submitted 500 Brownfield Private Open pit
2030 Foundry Modernization - Paipote ENAMI Iron ore Atacama EIA approved 1.714 Greenfield Private Smelter
2030 Salar de Maricunga Minera Salar Blanco S.A. Copper Atacama EI/:{JEt;?nri]t?;élEt 9200 Greenfield Private Salt Flat
2030 Mantoverde Phase Il Development CaFliASf)%[;EvCe?gser' Gold Atacama Eléigfnril?;ga 700 Brownfield Private Open pit
2030 Cyclone Explorer Eco Earth Elements Spa. Copper Antofagasta EIA approved 125 Greenfield Private Underground
2030 PIasterboardEl)’(I:::‘:sai:g ACER] Knauf de Chile Limitada Copper Metropolitana Eléﬁlfnril?;ga 102 Greenfield Private Open pit
2031 Spence Concentrator Growth BHP, Escondida Copper Antofagasta EIS approved 5.000 Brownfield Private Open pit
2031 Laguna Seca expansion BHP, Escondida Iron ore Antofagasta EIS submitted 2.351 Brownfield Private Open pit
2031 Santo Domingo Capstone Copper Copper Atacama EIA approved 2.300 Greenfield Private Open pit
2032 ]S84 "i“eéo'::‘:;o°°“°e““at°’ 15 compar ﬁg)n"a"?j;i Qona Gold Tarapaca | FA/ED hotyet 8.000 Brownfield Private Open pit
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A

A

CONSEJOC
MINERO
I N VE STE M E N T Expected Start . . Environmental Initial Capex . Type of .
P ROJ E CTS O F M E M B E R Up Project (1) Operator Main Products permit status (US$ millions) Project type company Type of mine
CO M PAN | ES | N 2032 R : ; EIA/EIS not yet ] ) .
eopening of Cerro Colorado BHP, Cerro Colorado Copper Tarapaca submitted 2.700 Brownfield Private Open pit
! 2032 Dominga Andes Iron SpA Silver Coquimbo EIA approved 2.900 Greenfield Private Underground
. . . P EIA not yet ) ) )
2032 Vizcachitas Project Development Los Andes Copper Itd Copper Valparaiso submitted 2.776 Greenfield Private Open pit
. 2032 Costa Fuego Development Hot Chili Ltd Copper Atacama Eléﬁi}?&;get 1.270 Greenfield Private Mix
(1) Investment projects under
M US$ 1 OO are not 2029 e Conltlll?:;ty R Codelco, Div. RT Copper Antofagasta EIA submitted 7.511 Brownfield Private Open pit
considered.
. . 2033 Salares Altoandinos Rio Tinto - ENAMI Lithium Atacama EIAiESI‘/:natL;ggo 3.200 Greenfield Private Salt Flat
(2) The company indicates that P
acco rd I ng to the su bm |tted 2034 Sierra Norte Capstone Copper Cobre Atacama EIA approved 597 Greenfield Private Open pit
EIA, the expected start date
. 2035 Sulfides RT Phase Il Codelco, Radomiro Tomic Copper Antofagasta EIA approved 4.851 Brownfield State-owned Open pit
is 2032.
2035 Tovaku Mining Project Sociedad Pusn';c\a del Cobre Copper Antofagasta | EIA submitted 870 Greenfield Private Open pit
2035 Nueva Esperanza Kingsgate Consolidated Silver Atacama El':LEblfn?t?;élet 215 Greenfield Private Underground
Kinross Gold Corporation, . ) ) ’
2036 Lobo-Marte Minera Chilena LTDA Gold Atacama EIA submitted 1.080 Greenfield Private Open pit
SOURCE: Consejo Minero based on
information from Plusmining, 2026. Total 57927
evaluation :
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CHARACTERIZATION OF
INVESTMENT PROJECTS
OF MEMBER
COMPANIES IN
EVALUATION PHASE
AS MARCH 2026

(1) Total amount: MUS$57,727.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

Project type

m Brownfield = Greenfield

Mineral type

m Copper Others

AVA

CONSEJOC
MINERO

Company type

m Private State

Mine type

m Open pit m Mixed m Underground = Other
2%
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ANNUAL DISTRIBUTION
OF INVESTMENT
ASSOCIATED WITH THE
TOTAL PORTFOLIO OF
MINING PROJECTS

(1) Considers mining investment
projects of both member and
non-member companies
over MUS$100.

(2) The year refers to the

expected start-up year.

SOURCE: Consejo Minero based on
information from Plusmining, 2026.

Millions of US$ (1) (2)

400
H 13.088 2.848

2026

330

2027

2028

2.487

2029

6.041

2030

9.651

2031

17.646

2032

AVA

CONSEJO
MINERO

In evaluation

B In ejecution

10.711
7.016
597

2033 2034 2035-2037







54/ MINING CONTRIBUTION TO THE NATIONAL ECONOMY

GDP OF MINING
SECTOR AND ITS
SHARE IN NATIONAL
GDP

(1) GDP at current prices
measured in pesos

converted to US dollars.

SOURCE: Consejo Minero based on
information from the Central Bank of
Chile, 2026.

Million US$ (1)

AVA

CONSEJO
MINERO

16,1%
14,3%

2,0%

10,4% 1 0,2%

3.626 O—C
1.895. 3208

9,0%

8,9%
O 82%

Prom 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
06-10

mm GDP Copper mining 1GDP Other mining activities
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MINING GDP WITH
MULTIPLIER EFFECT
THROUGHT
PRODUCTIVE
LINKAGES AND ITS
SHARE IN NATIONAL
GDP

Million US$ (1)

(1) GDP measured in Chilean pesos
converted to US dollars.

(2) Share of mining GDP in national
GDP, incorporating the
multiplier effect through
productive linkages.

(3) For 2020 to 2024, the average
multiplier effect from 2015-
2019 is used (83%).

SOURCE: Consejo Minero based on
information from Cochilco, 2022, and
Chile’s Central Bank, 2026.

AVA

CONSEJO
MINERO

26%
24%
85.627
19% 19%
71.791
16% x 1.83
Q o
15% 15% Al 63.71
53.974
52.865 52.669 o .o, x 1,83 x1,83
48.063 47.044 47.300
44.563 x1,83
X 1,47 41.398
36.400
34.616 5, x 1,76 X178 34.129
m ﬁ H H X 1,67
33.847 35.962 31.921
bere 7 28-803lb6 429 b4.730026.278 el
. 21.416 19.25005.2450 22,736
2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

m Mining GDP I Multiplier effect -O-Total share of mining GDP in national GDP (2)
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A A
ANNUAL GROWHT IN
MINING GDP AND
CHILE GDP 11,3%
6.2%
4,9% 5,9% 6.2% 5,3% 6,0% 5,9%

2,2%
0 2,2% 1,8% 1,4% /‘

R, 1% 2,5%
o,7
4,0%

R % ' T T T T T T T T T T YAl 1
, 1,8% §,8% 2,8% b
0.0% 1,19
! 0 '1,3% _2 1% o '1,3%

0,6% 0,8%

(1) Variation of GDP measured

in volume at previous year's

Annual variation of real GDP (1)

chain-linked prices.

-3,1%
-4,5% -4,3%
- )
6,6% -7.1%
o o - N m < n O N 0 o o - N m < n
(=] - by by by - by oy oy by by N N N N N N
o = (=} (=} (=} (=} (=} (=} (=} = o (=} (=} (=} (=} (=} (=}
N N o~ N o~ N N N N N o~ o~ o~ N N N N

Average
2006-2008

SOURCE: Consejo Minero based on
information from the Central Bank of Chile,

2026. =@- Mining GDP =0-National GDP
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MINING EXPORTS
AND THEIR SHARE IN
THE COUNTRY'S
TOTAL

Millions US$

(1) Data up to April 2026.

SOURCE: Consejo Minero based on
information from the Central Bank of
Chile, 2026.

Average
03-05

61%

Average
06-09

63%

2010

60% 599

57%
54%

SR o

N o

© N

< )

<
- ~ ™M <
S o o S
~ N ~ ~

B Mining exports FOB

52%

N
—
o
o~

51%

2016

2017

56%

36.462

2018
2019
2020
2021
2022
2023

=@-Share of mining exports in total

2024

2025

AVA

CONSEJO
MINERO

59%

23.781

2026 (1)
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COMPOSITION OF
MINING EXPORTS

(1) 2025 Total: MUS$63,254.

(2) It considers exports of
Lithium carbonate, lithium
hydroxide, and lithium

sulfate.

SOURCE: Consejo Minero based on
information from the Central Bank of
Chile. Data from 2025.

AVA

CONSEJOC
MINERO

Molybdenum
4,7% 1.2%

Silver

0,9% Others
0,4%

Iron Ore
1,9%

Lithium
2,9%

Copper
87,9%
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BREAKDOWN OF
MINING EXPORTS BY
DESTINATION
COUNTRY

(1) Includes molybdenum,
anodic slimes, doré, silver,
selenium, and other
byproducts.

(2) Data on copper and its by-
products by 2025, the rest by
2024.

SOURCE: Consejo Minero based on
Plusmining and Cochilco, 2026.

Copper
. India Other
Brazil 3,3% 0,8%

4,0%

A\
South Korea 4
5,6% h
USs$52,977

EU countries China
8.2% mill. 52,6%
USA
Japan 15%
10,4% USA
15,1%
Canada
23%
Copper byproducts (1)
Other
China 11,6%
13,0%
Japan
‘ 18,5%
USA
3,0%
USS$3,047
mill.
India EU
6,4% countries
28,3%
South Korea Brazil

20,8% 10,0%

v

A A
CONSEJO
MINERO
Iron ore
Netherlands Qther
Japan 2% 9%
3%
Peru
5%
South
Korea ’ US$2,137 China
UAE Turkey 7% mill. 53%
1% %
o 0% USA '
9%
Bahrain
10%
US$1,433
mill. Switzerland
61%
Lithium
USA Other
Japan 4% 1%
4% A “
EU countries "
5%
USS$2,947
South Korea mill.
15%
China
71%
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A A
CONSEJO
MINERO
VALUE OF COPPER
EXPORTS BY §
PRODUCT TYPE < 67% ©67%
s &
. i
? = ||
N
3 e o 47% ™|
o w8 = 46% 300 144% 44% ™
o™ . O 0
(1) Blister is estimated as total B = = ﬂﬂ = g \.\ g \‘.\ B 379
. o n O 2 - ; o \ 0
copper exports minus ‘,;l < E 2 § ] ﬁ' ﬁ \.\\ 34%/.
cathode and concentrate - - : S @
N
exports.
(2) Cumulative to April 2026. ~
0 =
&R
-
(o]
.130
GDJO o — o~ m < LN Xe] ~ [e0] (@) o — N m < LN a
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SOURCE: Consejo Minero based on
nformation from the Central Bank of mm Refined and blister (1) —IConcentrate -@-Refined and blister Share
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CONTRIBUTION AND

SHARE OF COPPER §
MINING IN FISCAL 2
REVENUE =

(1) Itincludes contributions
from Codelco and taxes from
10 large private mining
companies (known as GMP-
10), which account for about
73% of private copper

production.

SOURCE: Consejo Minero based on
information from Codelco and DIPRES
(2026).

AVA

CONSEJO
MINERO

21%

J0%
9%
6% % 6% gy
5%
l 2% I | [
Prom. 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
01-09

-@-Share in Chile's fiscal revenue

EmMining contribution (1)
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INCOME TAXES ON
COPPER MINING

(1) Includes income taxes paid
by Codelco and by the 10
largest private mining
companies (known as the
GMP-10), which together
account for around 73% of

private copper production.

SOURCE: Consejo Minero based on
information from Codelco and DIPRES
(2026).

Millones de US$

45%

2010

2011

2012

2013
2014
2015
2016

I Income taxes on mining

2017
2018
2019
2020
2021
2022

-8-Share of the country’s income taxes

2023

2024

AVA

CONSEJO
MINERO

2025
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COMPOSITION OF
THE NET
CONTRIBUTION OF
LARGE-COPPER
MINING TO FISCAL
REVENUE

(M

(2)

GMP-10: These are Escondida,
Collahuasi, Los Pelambres, Anglo
American Sur, El Abra, Candelaria,
Mantos Copper, Zaldivar, Cerro
Colorado and Quebrada Blanca.
Codelco's contribution considers a
reinvestment of 30% of the profits
corresponding to the years
between 2021 and 2024, which
with respect to the profits in 2022
correspond to MUS$104.

SOURCE: Consejo Minero based on
information from Ministry of Finance and
Codelco.

Million US$

10.736

2011

2012

2013

2014

3.612 3.320

2.992 m

__~a=7 |
1.644 | 285

m

2015 2016 2017 2018 2019 2020
[ First Category Tax and Additional Tax, GMP-10 (1)
[ Specific Tax on Mining Activity, GMP-10 (1)
m Codelco net capitalization contribution

2021

2022 (2)

2023

AVA

CONSEJO
MINERO

2024




64/ MINING CONTRIBUTION TO THE NATIONAL ECONOMY v

A A
CONSEJO
MINERO
SOCIAL 20.211
e 15.419
FUND (FEES) ] 14.03 . 15714.998 14'68913.96613_77214'739 14.134
5 12.720, 7> 12.233
=J1 3-10C 8.955
. 11.285 7.514
(1) The balance includes 6.030
I . 5.000
contributions, withdrawals, 2457/ 3.618 3.889 3.875
interest, administration 1.362 1.700 2
costs, and capital gains and 150 490 | -464  -462 0 0
losses. -1.641 -2.407
(2) Cumulative to March 2026. -6.197
-9.278
™~ 0 (o)) o -~ o~ m < N O M~ 00 (e))] o ~— N m < N (’\T
o o o — — — — — — — — — — (o] o N (o] N N ~
o o o o o (@) o o (@) o o (@) o o o (@] o o (@] o)
N (a\] (a\] N (q\] (a\] [q\] N (a\] [g\] (q\] (o] (a\] N (a\] (a\] N (a\] (a\] ~
N
SOURCE: Consejo Minero based on mm \Withdrawals mm Contributions -0- Accumulated balance at the end of the period (1)
information from the Ministry of Finance,
2026.
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INVESTMENT OF
LARGE-SCALE
MINING AND SHARE
IN THE NATIONAL
TOTAL

(1) Itincludes large private
copper and gold mining, and
Codelco. ENAMI's investment
is not included.

(2) Participation is with respect
to the Gross Fixed Capital
Formation of the Central
Bank.

SOURCE: Consejo Minero based on
information from Cochilco and the Central
Bank of Chile, 2025.

Milllion US$

\4

A A
CONSEJO
MINERO
21%
18% ‘\19% 18% 19%
‘ "

7 15.015 16% 16%
15% / \‘ 15% ‘/ﬂ' 34 14478

14% 19%  1a%
C— 13.103 13%
¢ 12.364 1%  12% \‘_‘/12.602
/
10.056 | ciit:)

o)
4.792

2.822

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

[ Private mining (1) I Codelco - =Mining share of the total (2)
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FOREIGN DIRECT
INVESTMENT STOCKS
IN MINING AND
OTHER SECTORS

SOURCE: Consejo Minero with information
from the Central Bank of Chile. Data from
2024,

Million US$
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FOREIGN DIRECT
INVESTMENT FLOWS
BY ECONOMIC
SECTOR

SOURCE: Consejo Minero with information
from the Central Bank of Chile. Data from
2024.

Millions US$

2012

2013

2014

47%

2015

698

2016

AVA

CONSEJO
MINERO

2% 519%

39%
PS 36%

\.

2017 2018 2019 2020 2021 2022 2023 2024

B Mining @ Others =e-Share of mining in the country's total
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DIRECT EMPLOYMENT IN
MINING, INDIRECT
EMPLOYMENT GENERATED
IN OTHER SECTORS AND
PARTICIPATION IN THE
COUNTRY 'S EMPLOYMENT

(1) Considering 10 moving
quarters in 2026 (Jan-Mar).
(2) Indirect employment: 2.55

jobs per each direct job.

SOURCE: Consejo Minero based on
information from INE, 2026.

Thousands of workers

2010

2011

AVA

CONSEJO
MINERO

11,6%11,6% 11,5%

2012

11,0% 10,9% 10,9% 11,0%
10,3%

10,9%

9,3% 9,2%

2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026(1)

B Indirect employment (2)
[ Direct employment (own workers + contractors)
-@-Share in direct and indirect employment in the country as a whole
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A A
CONSEJO
MINERO
EXPORTS OF MINING
SUPPLIERS
EQUIPMENT,
TECHNOLOGIES AND
AND SERVICES
— - - = — m—
669 641 658 643 652 - — & 639
563 571 602
984 937 752 762 815 879 713 208 1.240 1.217
2014 2015 2016 2017 2018 2019 2020 2021 2022 2023
[ Exports (millions of US$ FOB) =@=Number of mining supplier companies that export
SOURCE: Consejo Minero based on
information from ProChile, Ministry of
Foreign Affairs, 2024.
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EXPORTS OF
MINING SUPPLIERS
BY GEOGRAPHICAL
AREA

SOURCE: Consejo Minero based on
information from ProChile, Ministry of
Foreign Affairs, 2024.

Africa Middle East
3% 2%

North America

1,217
11% '
’ millions US$S

Europe
6%

Asia and Oceania
6%

l

Rest of Latin America
33%

AVA

CONSEJOC
MINERO

Peru
39%
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ECONOMIC VALUE
DISTRIBUTED BY
LARGE-SCALE MINING
COMPANIES

(1) All figures in millions of

current US dollars.

SOURCE: Consejo Minero based on
information from the compiled financial
statements of member companies.

Contribution to
the Treasury
5.411 (12%)

Dividends
5.825 (12%)

Average
2019-2024 (1)

Compensation to

Purchases from Workers and

Suppliers of Payments to
Capital Goods Suppliers of
9.355 (20%) Inputs and
Services
26.389 (56%)

« COMPENSATION TO WORKERS AND PAYMENTS
TO SUPPLIERS OF INPUTS AND SERVICES: Costs of
sales according to the compiled income statements
of the partner companies.

- CONTRIBUTION TO THE TREASURY: Taxation of
the 10 largest private mining companies (income tax
and royalty) and contribution from Codelco,
according to Cochilco yearbook.

AVA

CONSEJOC
MINERO

* PURCHASES FROM SUPPLIERS OF CAPITAL GOODS:
Incorporation of fixed assets according to the
compiled cash flow statements of member
companies.

- DIVIDENDS FROM PRIVATE MINING: Dividends and
withdrawals based on the compiled cash flow

statements of member companies, excluding
Codelco.

Contribution to

the Treasury

5.188 (10%)
Dividends

4.891 (9%)

Compensation
to Workers and
Payments to

2024 (1)

Purchases from
Suppliers of

Capital Goods Suppliers of
11.344 (22%) Inputs and
Services
30.488 (59%)
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v
A A
CONSEJO
MINERO
MINING SHARE |IN
REGIONAL GDP
X
o
©
£
wn
0,5%
Aricay Tarapaca Antofagasta Atacama Coquimbo Valparaiso O'Higgins Metropolitana
SOURCE: Consejo Minero based on Parinacota
information from the Central Bank of
Chile. Data from 2025.
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AVA

CONSEJO
MINERO

MINING SHARE IN
REGIONAL EXPORTS

90,8% 90,5%

15,1%

Aricay Tarapaca Antofagasta Atacama Coquimbo Valparaiso O'Higgins Metropolitana
Parinacota

SOURCE: Consejo Minero based on
information from the Undersecretary of
International Economic Relations. Data
from 2024.
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DIRECT EMPLOYMENT
IN MINING, INDIRECT
EMPLOYMENT
GENERATED IN OTHER
SECTORS AND
PARTICIPATION IN
REGIONAL EMPLOYMENT

(1) Indirect employment: 2.55 jobs
for each direct job.

(2) Average of the last 10 rolling
quarters until the October-

December quarter of 2025.

SOURCE: Consejo Minero based on the
National Employment Survey of INE, 2026.

68%

65%

69

49

19 34

AVA

CONSEJO
MINERO

Arica y Parinacota

Tarapaca Antofagasta Atacama Coquimbo Valparaiso Metropolitana O'Higgins

B Indirect Employment (1)
[1Direct Employment (own workers + contractors)

-@-Share of direct and indirect mining employment in the region's total employment
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A A

CONSEJO
MINERO

TECHNOLOGY-BASED
AND INNOVATION
ORIENTED MINING
SUPPLIERS OPERATING
IN THE NORTH-
CENTRAL REGION OF
THE COUNTRY

Number of suppliers (1)

(1) These figures come from a
sample of 360 supplier
companies that at the date of
the study represented 11.3% of
the total estimated in the

country (3,184 suppliers).

Tarapaca Antofagasta Atacama Coquimbo Valparaiso Metropolitana O'Higgins

SOURCE: Consejo Minero based on
information from Fundacién Chile, 2019.
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A A
CONSEJO
MINERO
COPPER MINING
PRODUCTION COSTS =
IN CHILE AND THE o
~
A
WORLD 2 267
(8]
(1) Unit operating costs and
expenses per copper production.
Information adjusted for
provisions and impairments. 229 531
(2) International benchmark consists 214
of companies whose copper
production does not originate
more than one-third from Chile.
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025
iﬁgﬁ;ﬂ?”sqo Minero based on -e-Chile -@-Rest of the world (2)
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A A

CONSEJO
MINERO

CASH COST AND NET
COST IN COPPER
MINING IN CHILE

290
266
242
226 226 e 220 222 .
(1) Cash Cost: Includes operating 192 185
costs, TCRC (treatment and 167
refining charges), and by- 154
product credits. 132 138 137 135 123 134
(2) Net Cost: Cash cost plus non-
operating costs, financial
expenses, depreciation and
amortization, and corporate
overhead.

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

297

cUS$/Ib

SOURCE: Cochilco’s Observatorio de
Costos, 5025, W Cash Cost (1) B Net Cost (2)
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NET COST BY SCALE
OF THE COPPER
MINESITES IN CHILE

Note: Net Cost refers to Cash cost
plus non-operating costs, financial
expenses, depreciation and
amortization, and corporate

overhead.

SOURCE: Cochilco’s Observatorio de
costos, 2025.

cUSs$/lb

352 338

383
349
333 329
294
268
228
205 I 202 205 194

B Less than 100 kt of fine Cu per year
m Greater than 200 kt of fine Cu per year

AVA

CONSEJO
MINERO

425 426
408
362
325 334
274 277
248
i 198 I I

B Between 100 - 200 kt of fine Cu per year
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OPERATIING
EXPENSES
COMPONENTS IN
COPPER MINING

SOURCE: Consejo Minero based on
Cochilco. 2025 data.

AVA

CONSEJOC
MINERO

Sulfuric Acid
3%
Electricity
12%

Materials
22%

Fuels
6%
Freight
3%
Own Payroll
— 14%

Third-Party Services and
Others
40%
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INVESTMENT COST
PER UNIT OF COPPER
PRODUCTION

(1) Aggregate investment of the
current project portfolio of
each year divided by the
annual production capacity of

said portfolio.

SOURCE: Consejo Minero based on
Cochilco, 2025.

Thounsands of US$ per ton of Cu fine

20,5

AVA

CONSEJO
MINERO

21,5

%
-

T T T T T T T T T T T T T T T T T T T

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

-o-Capital intensity per fine copper ton (1)

2025
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LABOR COST PER
MATERIAL EXTRACTED
IN COPPER MINING

SOURCE: Plusmining based on Cochilco,

2025.

AVA

CONSEJO
MINERO

Cost associated with large-scale plants (greater than 100 kt/d) Cost associated with medium-scale plants (50 - 100 kt/d)

S 1,08 S
wn wn
- 0,94 -
0,41 0,34
0,15
0’09 .
USA Chile Canada Peru Mexico Chile Canada Peru Brasil Ecuador Mexico
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MINING WAGES AND
COPPER
PRODUCTION PER
WORKER

(1) Average monthly taxable
income.
(2) Staffing of workers of mining

companies and contractors.

SOURCE: Consejo Minero based on
information from Cochilco and the
Superintendence of Pensions, 2026.
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2.504

2.750

2.632

AVA

CONSEJO
MINERO

2.792

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

B Mining wages (US$) (1)

=e=Production per worker (tmf Cu/staff) (2)
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AVA

CONSEJO
MINERO

TOTAL FACTOR
PRODUCTIVITY IN
COPPER MINING

(1) Total Factor Productivity (TFP)
measures changes in output

that are not explained by

workforce allocation, capital,

76,3 77,6
or declining ore grades, 75,3 743 749 749

73,8 73,3
among other factors.

I T T T T T T T T T T T T T T T T T

2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

- Total factor productivity index (TFP) (1)

SOURCE: Consejo Minero based on Cochilco,
2023.
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MINERAL GRADE [N
COPPER MINING

(1) Calculated as weighted
averages per ore treatmentin

concentration and leach lines.

SOURCE: Consejo Minero based on
Cochilco, 2025.

1,13

1,10

0,76
74 0,75

0,70

0,72 9,71 0.72

0,69

0,65 0,65 0,640,64 (g3

0,61

0,59 0,59

AVA

CONSEJO
MINERO

0,62

2002

2003

2004

2005

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015
2016
2017
2018
2019
2020
2021
2022
2023

—e—Copper Industry Copper Grade (1)

2024
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EFECTIVE TAX BURDEN

(1)

Tax burden defined as payment of
income taxes and royalty divided by
profit before taxes. It was calculated
based on the 2019-2021 results of
large-scale mining companies
operating in Chile, with prices and
other adjustments that represent
long-term conditions. The tax burden
of the other countries was obtained
by applying the respective tax rules to
the results of companies operating in
Chile.

SOURCE: Consejo Minero based on
Deloitte, 2023.

Chile since 2024

Peru

Canada (British
Columbia)

Australia (Queensland)

40,0%

40,0%

42,5%

AVA

CONSEJO
MINERO

44,7%




88/ COMPETITIVENESS INDICATORS

INVESTMENT IN NON-
FERROUS EXPLORATION
IN CHILE AND
PARTICIPATION IN GLOBAL
NON-FERROUS
EXPLORATION

(1) Based on the annual non-
ferrous exploration budget.
Includes gold, copper, zinc,
lead, nickel, silver, platinum
group, lithium, cobalt,
uranium, diamonds, and other

minor metals

SOURCE: Consejo Minero based on
Cochilco, 2026.

Millions US$

5,1%
3,8% ‘

Average
2005-
2009

2010

2011

8,0%

7,0%

6,6% 6,6%

2012 2013 2014 2015 2016 2017

I Chile's investment in exploration (1)

2018

2019

2020 2021 2022 2023

-@-Share in global exploration

2024

AVA

CONSEJO
MINERO

7,1%

2025
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CHARACTERIZATION OF
THE EXPLORATION IN
CHILE

(1) Generative stage identifies
the drilling targets; Follow-up
stage identifies major ore
bodies and minerals;
Advanced stage works with
the information from the
previous stages in order to
delineate resources and
define the deposit with

economic value.

SOURCE: Consejo Minero based on
information from the Registry of Exploration
Companies, Cochilco, 2026.

Country of origin of the
exploration companies
Total 235 projects

Peru Colombia

Japan  qo, 1% Others
usa 2% 3%
2%
\
UK //

Chile

16%
Australia

19%

\ 4
A A
CONSEJO
MINERO
Composition by
target mineral
S'zl‘:/er Cobalt
° 1%
Lithium
6%
16% 77%
. Composition by
Canada
stage (1
51% ge (1)
Advanced Generative
22%

26%

Follow-up —
52%
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AVA
EXPLORATION
BUDGET BY SURFACE
AREA

1.157

US$/Km2

714
446
177
93
46
[
Chile Ecuador Peru Mexico  Australia Canada Argentina Colombia Brazil

SOURCE: Consejo Minero based on
Cochilco, 2026.
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R&D EXPENDITURE
BY ECONOMIC
ACTIVITY ECONOMICA

(1)

(1) Result of the survey on R&D
expenditure and personnel,
reference year 2023

(preliminary).

FUENTE: Ministerio de Ciencia, Tecnologia,
Conocimiento e Innovacién, 2025.

Million US$
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52
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INNOVATION RATE BY
ECONOMIC SECTOR

(1)(2)

(1) The innovation rate is the
percentage of companies that
made some type of innovation
in Products, Processes,
Organizational, or Marketing.

(2) Results of the National
Innovation Survey, reference
2021-2022

FUENTE: Ministerio de Ciencia, Tecnologia,
Conocimiento e Innovacién, 2025.
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35%
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36%
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24%
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22%

Mining

17%
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16%

Arts and recreational activities

15%

Manufacturing industries

15%

15%

Professional, scientific and technical

activities

Financial and insurance activities

11%

Servicios administrativos y de apoyo

10%

i

Transportation and storage

10%

Construction

9%

Agriculture, livestock, forestry, fishing

9%

Vehicle trade and repair
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N
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100
DIGITAL READINESS
OF MINING SUPPLIERS
66
c
2
L 4
o
(=)
< 50
g
80
o
0
SOURCE: Digital Transformation Index of
Mining Supplier Companies, Alta Ley,
2025.

Chile 2023
®

0 50

Organizational Change

® Mining 2025
.: Mining 2022

68

AVA
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MINERO
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A A
GREENHOUSE GAS
EMISSIONS IN COPPER
MINING

6,96 7,13

6,63

6,30 6,24 6,29

5,97 6,04
570 5,71 °>.80

4,43 4,34 5,47 5,43 1,33 1,29

1,09 1,00 112

1,05 109 404

1,01 0,99 0,99

Total emissions in M TM of CO2 Eq .

0,94
0,82 ¢80 0,84

nJ 1N/'b3 20D suo1 21138 Ul suoissiwg Jun

I T T T T T T T T T T T T T T T 1

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

SOURCE: Consejo Minero based on Cochilco,
2025. -#-Total direct emissions -@-Direct unit emissions
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SECTORIAL
CONTRIBUTION TO
THE COUNTRY"S
GREENHOUSE GAS
EMISSIONS

(1) These indirect emissions
consider the emission factor
of the grid and not the
individual factors of the
mining companies derived
from their purchase power

agreements.

SOURCE: Chile's Long-Term Climate
Strategy, 2021.

Agriculture
(11%)

Waste
(6%)

Industrial processes
(6%)

Electricity generation
(30%)

Transport

-1 (25%)

Manufacturing industry
(14%)

Direct emissions from mining

(7%)

Fugitive Emissions
= 1%

AVA

CONSEJOC
MINERO

Indirect emissions from mining
(10%) (1)

Other
(20%)




STRATEGIC SUPPLIES:

ENERGY AND WATER
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CHARACTERIZATION OF
ENERGY
CONSUMPTION

IN COPPER MINING

SOURCE: Consejo Minero based on
information from Cochilco, 2024.

Energy consumption,
by process
Total 199.452 T)

Composition of energy
consumption in open pit mine

/ 94%

Electricity
6%

\ 4
A A
CONSEJO
MINERO
Services
Water
6% Underground
Smelter and “
Refinerya ~ Open Pit
. 42%
LX/SX/EW
10%
Concentradora
29%
Concentrator energy Energy consumption
consumption composition composition LX /SX /EW
Fuels
3%
Fuels
Electricity Electricity 20%
97%




98/ STRATEGIC SUPPLIES: ENERGY AND WATER

ELECTRICITY
CONSUMPTION IN
COPPER MINING AND
SHARE IN COUNTRY
CONSUMPTION

SOURCE: Consejo Minero based on
Cochilco and the National Electric
Coordinator (CEN), 2026.

33%

2008
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COST OF ELECTRICITY
FOR MINING
COMPANIES IN COPPER-
PRODUCING
COUNTRIES

(1) Simple average.

SOURCE: Consejo Minero based on
information from Wood Mackenzie, 2026.

AVA

CONSEJO
MINERO

s
=
~
W
n
D 126
101
89
87
80
76
62
< 1w VW N W O O = &N M < 1n VW N~ W O O = o m < un
O O O O O O - = = = = = = = < == & o o o o o
S © © © © © o O O O O o O o o o o o o o o o
N N N §&§ N }J& N §& N §& N § N & N & N & N & N N

—+—Chile —e—Australia —+—China —e—DRC —e—Peru —e—United States —e=Country average excluding Chile (1)




100/ STRATEGIC SUPPLIES: ENERGY AND WATER

FOSSIL FUEL
CONSUMPTION BY
COPPER MINING AND
SHARE IN COUNTRY
CONSUMPTION

(1) Data corresponds to final
energy consumption for

“Petroleum Derivates”

SOURCE: Ministerio de Energia, Balance
Nacional de Energia, 2026.

Teracalories
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23.374

22.318

20.474

19.225
18.404 18.398 18.261

17.570

16.855 17.168

16.215

13.466 [ o

11,23

8%

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

H Copper mining consumption
=0O~-Mining consumption as a share of domestic consumption (1)
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WATER
WITHDRAWALS BY
ECONOMIC SECTOR
AND BY SOURCE IN
MINING

SOURCE:

(a) Consejo Minero based on DGA, 2017.

(b) Consejo Minero based on Cochilco.
2024.

Water consumption by
economic sector in the
country (a)

Livestroc
Mining; ki 1%
4%

Electric ‘

power;
5%

Industrial;
7%
Drinking
water;
12%

\ 4
A A
CONSEJO
MINERO
Agricultural
and
livestock
sector; 72% L.
Large-scale mining
water extractions by source (b)
Surface water
27%
Seawater
36%
Third party
water
6% Groundwater
30%
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WATER
WITHDRAWALS FROM
INLAND SOURCES IN
COPPER MINING

(1) Cochilco changed the
reporting methodology in
2024, incorporating
extractions not previously
considered, such as
industrial reuse water, and
rainwater and runoff that
enter even when not directly
used in production

processes.

SOURCE: Consejo Minero based on
Cochilco, 2025.

m3/seg

1,5
1,2
0.8 0.8 1,1 1,2 1,2

Valparaiso

1.3 11 1.1

Tarapaca

1.4

Atacama Coquimbo

Antofagasta

B Average 2010-2022

] 20II

O "Higgins

m 2023

12,7

0.8 0,8 0.7

Metropolitana

m 2024 (1)

AVA

CONSEJO
MINERO

15,0

12,0

TOTAL
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A A

CONSEJO

MINERO
USE OF SEAWATER IN |,
v
COPPER MINING ”
N~
M

£ 7.8
36%
. 34%
33% 3% 6.8 e
30% .
0 6.1
5.7
25% 33
23% .
2%
. 0,7
0,101 8a% 0,2 0,4 0,6 0,9 1,0 0.8 1,5 2,1 2,2 33 3,6 4,0 4,7 5.4
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (1)
SOURCE: Consejo Minero based on Cochilco, ) ) ) )
2025. Desalinated seawater mmm Non-desalinated seawater mmmTotal seawater —©-—Share of total seawater in water withdrawals
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OPERATIONAL
WATER
CONSUMPTION
ACCORDING TO
PROCESS IN COPPER
MINING

SOURCE: Consejo Minero based on
Cochilco, 2025.

Services

1%

Smelting and Refinery

2%

Services

2%

Mine Water / Dust Control

6%

Hydrometallurgy
9%

SN
B
%

Total:
18,13 m3/s

AVA
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MINERO

Tailings
Concentration/Deposition
80%
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85,9
76,0
72,2 72,2
' 70,5 ’
I I 67'8 | 66'4 I I
SOURCE: Consejo Minero based on I I I

Cochilco, 2025. 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 (1)

INLAND WATER
CONSUMPTION PER
TON OF FINE COPPER
PRODUCED

m3/ton

77,3

70,9 71,4
(1) Cochilco changed the 69,4

reporting methodology in
2024, incorporating
extractions not previously
considered, such as
industrial reuse water, and
rainwater and runoff that
enter even when not directly
used in production

processes.
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A A
RATE OF WATER
REUSE, RECYCLING
AND/OR

RECIRCULATION IN

COPPER MINING N e B w0 mw WM W —
69% 70% by
(1) Cochilco changed the reporting
methodology in 2024,
incorporating previously
unconsidered extractions, such
as industrial reuse water, and
rainwater and runoff that enter
the system even when not
directly used in production
processes. This altered the basis
on which for recirculation is
calculated.

ggZUSRCE: Consejo Minero based on Cochilco, 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 20241
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COMPOSITION OF
DIRECT EMPLOYMENT
IN MINING BY TYPE OF
COMPANY

SOURCE: Consejo Minero based on
Cochilco, 2024, and Sernageomin, 2025.
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PARTICIPATION OF
WOMEN IN MINING

SOURCE: Consejo Minero based on
information from the Mining Skills
Council, 2025.

AVA
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14,3%
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Country Average $1,229
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National average 52.1%
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ACCIDENT RATE BY
ECONOMIC ACTIVITY
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Total Country: 2,5
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MORTALITY RATE BY
ECONOMIC ACTIVITY

SOURCE: Consejo Minero based on
information from the Superintendence of
Social Security (SUSESO), 2025.
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FATALITY RATE IN
MINING
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